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Rampant Inflation, Political And Social Unrest
at Home Encouraging American Property Investments
By.Institutions, Wealthy Individuals

[t wa=s this kind of venture funding
which pq'l.'v:ﬂ the WILY for recyeling
an old office building at 111 Fourth
Avenue into aperiments under New
York City's innovative J-31 tax in-
cenlive program. David M. Teitel-
baam, president of Teitelbaum Hold
ings Lid., did not eriginally intend
to seek overseas funding bul after
his mortgage banker, Jerome Steiker
of Saanenblick-Goldman precented the
deal o |11_-.u.r|}' ) domestic lrnl‘ling
institutions, with no takers, attorney
Robert Bell who like Mr. Steiker is
a member of the Teltelbaum consor.
tium backing the Fourth Avenue johb,
approached individual investors in
Europe,

Mot only did the Teitelbaum group
come  op  with  the 5 millian
necessary to boy and removate the
huilding, but commitments were ab-
tained I:r.hl:l|i.r|g £20 million for this

and other projects the consortium in-
tends to do in Mew York. Arcording
to Mr. Teitelbaum, “One of the rea
sons for Bob Bell's sooess wos that
Furapeans are much more agreeahle 1o
t'uui'lvlr f'lna.m:inp than are Americans,
who generally think first of providing
A motigage

"E.*.'rnrl:mll:."," he adds, “we will go
the mortgage roote, We belleve the
Fourth Avesue building makes enough
eronomic sense so that moch of the
invested capital can be returned to
the cverssas investors, omce we aldain
a permanent mortgage in this country,
Besides the readiness of Europeans
to put all the cash up front, we had
other things in owor faver, including
the recycling concept, In Europe, there
2 & iuu!; tradition of tresting bl d-
ings with loving care so foreign
investors seem much more open Lo
a rehabilitation project.”



