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David Teitelbaum has come out of retirement to develop
two of the biggest projects on Bradenton Beach

Ask David Tedelhan if there were any
approval eemes with his new profect at e Tortaga
L, 1325 Gudf Drbve M., Bradenoon Beach, and
you are bound o see & smile, For the
“Tetelhomen the Townaga Inn and a foor-building
alfce/oondominium compley under constnactios
al 300 Bay Dirive 8., called Old Bridge Village,
ik Birs retam fo real estie developenest afler 18
years in netirement. “ICs noGC menely my irxining.”
Teitelboum sys. *1 fzel if's my calling. "

Ader & mumber of years in the job marke
a3 a grodery siore mansger and ched, Teelbaum
landed & job on the salles sinff of & Californis
direct-marketing company, "1 specialized in read
coe,” Teiclhamm sy, “and | becams & parner
thee unfl we 2old it o ithe Llaie 1960

* Thicsagh his contacis in Califomia, Teitelbaum
in 1971 was hired by W.R. Crace Properties of
New York City, & neal estale dewclopment comga-
o, o wodk i ils scquisitions depariment. “There
were seven of s doing real estale ll over the
eenthoe,” Tieinelbanin siya. “We were a package
developer. We would pet b approvals o develop
e fandd and chem Mip (L Owr company developed
Cioccanit Creck (in Browand Cousgy). We con-
tributed 8o much 1 WR. Grace's bosom line that
thery woumhed about bemg peiniod as a REIT."

Tn 1973, WR. Genco spis off its real estate
properties. division inie 4 separale compay.
Teiiglbaum chose that time o leave the company
sl sint bils own real estane busianess, Teitclbanm
Holdings Led. Teitzlbaum knew an opportamity
wisen saw one, He bought some of te obder oom-
mnercial boildings. i Mew York City sl comeened
them into apariment boiklings, In sddition, ke
winrked with the city i creaic & (ax incestives w0
remorvale the historic boildings. *1 kept bearing
g ong is going o wani i lve In an offics buikd-
iy, Teitelhanm says, 10 was st sepply and
denand; boo much of this and o 1 of dal 1
ik L For abont 10 years.™ Whike Tt lbaom
derclimed o menteom specific profits, be says “If
you buy existing historic bulldings o 53 10 §5
lccd, hinve hard corstruction costs of abost 580 a
squia fool and Ben sell the building for 3150 a
sijuare: fool, Swere is a profi in there somewhere. IL

Wi very prolitablc.”

Tkl b swstiond in 1584, e devided o go
im0 philantenpy, bocoming the benefacior of the
Caibedral of Su. John e Diving's Soneyard
Imstiome “We wese tesching kids from Harkem o
be stone masons,” he says. The company worked
on soene of the most prestigious buildings in MNew
Yok Cligy such s Grand Central Station,
Rockefeller Conier, Camegic Mellon Usiversity,
the Alexsnder Hamibon U5, Custom Howse and
the Fifth Avenue Presbyterian Charch. The non
prodit mn out of money in 1994,

For severml yeprs TesieThan and Bis wille, artisg
Pemelope Maylor, spli thetr tene between Sarasok
(where Maylor's elderly parcnts live), a condo in
Mfanz, Ihﬁwl.lﬂmmmr.Em;}EJ
wifle foamd the propery that bocime the 004
Bridge Village.

*I missed being a developer,” Teinelbanm s,
[1 s thee ‘et ismpowrtang time of gy life. (Real
Estaie) is a game, That's why ol men are usually
sy encoeasfil af it because b reguaines a grest deal
of patience. ['s hunry op and wais, B has roles you
must fixlkey. You need o be sbie i speak all te
dilfesent nguages: acooanting, bw, Meance. You
ane foquined 1o kndw the led development code,
the bealy code. You need o know how o pick the
kst pecgle.”

With Oid Bridge Village, Teitelbaum had i
unsdersiand another contnection anguages: public
relations. Adli-development foroes opposed b,
Tiewmelbaum savs he ooukd have bailt 14 mulsi-fam-
ily omits with parking spaces in the: front cn the
half-seee site: foe Old Bridge Village, but be and
his imvesors wanted 1o create samething more
amiracive and uiable. The development gromp, Okd
Bridge Villsps LLLP, wanied i buikd foor build-
ngs: 1w [urples condominiem boiddings, a
twmbome condomaniom Ecality and a small
oiffice building. Thene would be a total of 11 resi-
dientisd uniz with an agqual number of bont slips &
i bt cost of consiruction of mone than 3% mil-
sion,” Teiselbasm sy, “and dey said 'Go for it
This is what we wanl.' *

The ity commission’s reeomne dicision had o

o] rmon s Ry 5o sueoehl i bocause i
AL @ et el of peilierios. s hurry L and el

be legally defended, which cost the developer
several mditional months, The (8 Bridge
Village, which started in January, |s slated fof
completion early nexi yeu,

The dilficalty Teitelaum faced with the O
Bridge Village led bim oo ke & different
approach with the Tomuga Ins. “How do yo
delop p 365 million hosel property &0 make it
viable?™ Telielhamm says. The purckase &5 the
most expensive sale over reconded on Anna
Mfaria Esland.

He did it by remmowving: the Ciiy COmmissann
portion of the approval peoosss. *1 deckdad we
i going 1o get this project approved by
Flarming and Zonmg,” Teiselaum says. The plan
wih 1 condclidate the exbsiing complex. from 432
units i 2 units s 0 consinect & new 23-unit
puilding al & oot of 55 milSon,

Thee peogect is moving foremnd, Consolidaiion
of the Toruga rooms is expected to st nex
mionih, with constnaction on the new building
beegigsiing text yoar.

AR §lL curmenily stands Whitehead Inc, of
Eiradeniom is tee geninml conmcior for both
developments, and Eahmon and Smith, a
Bradenion Besch achitea finm, desiged bogh
prens,

Teltelbaiim ks bined Reso(uoesd Iniermiicol
i mnasage e bogell propeerty, The property cur-
rendy has an ocogpancy  mee of 155

"The meason we boeght te hotel wes that it
Was & FeE] Goonomis opportunity,” Teitelbanm
S5VE. Ho cites the citing of hotels and mecdels on
Losngbost Ky aind Amna Maria Idand a5 creating
& growing musrked for the Thetuga Inn, "We are
doing our best 1o replace the hundrads of moms
Bt awe poineg arwary,” TeiicThonmn says, *1 think
there: agw poopks wheo are ssill going 0wt o
oo thene, and | shink we get our dhaee of iL"




