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Recycling Consortium Formed

Real Estate Weekly has 1urnad that David M. Teitelbaum,

nationally-prominent recytling

noled experts in various flelds to §
its combined expertise to the recycli

willa

him in & consortium that
of distressed

commercial properties into much-needed h
In announcing the formation of the consortium, 'I'ul:alhltm'n

sald:

"With construction costs ag high as they are loday,

recycling is the mos! practical and innovative solution to the

problem of creati
rosts, To Lhis en

good, even excl
we have assembled the most highly

housing at reasonable

qualified real estate professionals who share our philosophies
of preservation and adaptive re-use."

Members of the consortium had been loos
previous projects including the packaging of

alfiliated on
first large-

scale conversion of office space inlo apartments in the

country,

The consortium, to be known as Teitelbaum Holdi
will inelude: as counsel, Roberl Bell;

Lid.,

ns bullder, Richard

Ravitch; as architect and zoning specialist, M. Milton Glass;
as architect, Danforth Toan; as engineer, Valentine Lehr; as
financial advisor, Jerome Stelker; and as managing agent,

Robert Korn,

Robert Bell, Esq., is a partner in the firm of Bell, Wolkowitz,
Beckman & Klee, which has served as counsel to Teitelbaum
Holdings from iis Inception through all of its development

efforts. Bell is an adjunct assistant

and lecturer on

real eslale economics, real estate finance and taxalion at the

Mow York University Real Estate
Institute amd is the Director of the
Mew York University Real Estate
Inatitude Heal Property Law
program. Bell is an authority on
J31 tax abalement program, and
5 & member of the Mavor's
Office  of Midown Planning
Fanel for the review of the J51
regulations.

lichard Rawvilch is the
chairman of the Board of the
HEH Congtruction Corporation,
one of the couniry's -l:lﬂ.l-l.l.l'l!.l.l'l,u
and st
struction frme. Since 1960, HHH
has completed more than 33,000
residential units In the United
Slates with sn estimated valos of
maore than §7103 million, giving the
firm extensive exparience and a
formidable history in creating
moderate income urban housing.
Havitch is also chairman of the
ﬁ::m York  State  Urban

menl Corporation, a

ﬂlrn:lulE ol the Citlzens Housing &
Flanning Council, and was
recently the reciplent of New
York  University's  Urban
leadership Award,

M. Millon Glaes, ALA, {8 one of
the most distingulshed srchitects
in New York City and is a leading
muthorily on MNew York's moaing
laws and building codes. He has
been involved in the. design of
large-scale hnullng develap-
menis, commercial and
industrin] hullduus Uhraughout
the world. In New York, he has
been the architect for many
award-winning bulldings  in-
cluding Butterfield House in
Gireenwich Village and 333 East
fath Sirest. (Glass is a former
chairman of the New York City

rd af Standards and A
and is 8 member of the Mational
Committes on Codes &nd Stan-
dards of the American Institote
of Architecis.

Danforth Toan, AlA, is &

in the firm of Wamer.

urns, Toan & Lunde, which has
i world wide repulation for its
design  meco hments  in
housing, hotels and educational
facilities, Toan is an adjunct
g‘ul-ur al Archilecture amd

lanning &l Columbla Univer-
sily, & former director of the

nﬁwimt‘ has mvlm-d'

York University

Municipal Arts Soclely and a
Commissioner for Environ-
mental and Urban Design of II'|-
Mew York Chapter of
American Institite of mhihu-u

Valenting A. Lehr, P.E., has
been @& Pﬂrﬂ:lrll in - Lehr
Associates since it Incepllon In
1268, His firm has performed
elaciro-mechanical services for s
wide wvartety ol large projects In
the commercial, edeational,
reaidentlal and hotel arcas In
housing alone, the firm ik
resporsible for ever 6,000 units,
Lehr s & member of the New
Real Estate
Institufo fscully, the National
Research  Counil

Pa for Building mmmmd .
nel for Bui

and has (a at MY, I.I'IE
Ier.:imd al | and Colum-

Jernma Stelher i= & partner Ly

the Sonnenblick-Gaoldman Crgan-
fzntlon, ihe largesi mart-
fe banking firm in the United
b which procassss morlgage
financing &t lhe rate of over ='-'..!
billion per year. Steiker is a
sendor wice presidend, director
and principal of the firm and s
reapond|hle (or major real estate

financing transsctions. He has
H‘tmu‘rd!ltn'rmdingu

sonally completing ove
million of real estate financings

In & single :mr
H.uh'r! r and @
director lnllui'lrm of J.H. 'I'-l:r]nr

hu.nlumlﬂ Corp., which has

Nuw York City
miﬂmllnl}lﬂ ios for over &)
years. o lor currently

MANARES OVer Mll:ll:l residentiol
unite. Korn |8 & director of the
iy,
an

Labar d Helations, Lhe
Metropolitan Fair Remt Com-
mitiee, New York Heally Ownarn
Azzociation and serves as head of
ithe Mayor's Advisory Committes
on Heal Estate,

mm of hﬂ:ﬁ“ “:mIEt
nasembly £
wholly thﬂmmﬂund ]
preserva
development of MNew 'f-wt !
the mation's real estate re-
souiroes, The group may well ba
the first wave of the future of real
ealale.



